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:DV�LVW�PLW�GHU�(LQNRPPHQVVWHXHU" 
'DV� YRQ� GHU� %XQGHVDJHQWXU� I�U� $UEHLW� JHZlKUWH� .XU]DUEHLWHUJHOG� LVW� DOV�
/RKQHUVDW]OHLVWXQJ� VWHXHUIUHL�� 'LH� =DKOXQJ� XQWHUOLHJW� DEHU� GHP�
3URJUHVVLRQVYRUEHKDOW�� =XVFK�VVH� GHV� $UEHLWJHEHUV� ]XP� .X*� VLQG�
VWHXHUSIOLFKWLJ����������79�.%�Ä'HU�=XVFKXVV�LVW�HLQ�%UXWWREHWUDJ³�� 

$FKWXQJ�� $UEHLWQHKPHU�� GLH� .XU]DUEHLWHUJHOG� EH]RJHQ� KDEHQ� �VLQG� LP�
)ROJHMDKU�YHUSIOLFKWHW�HLQH�(LQNRPPHQVVWHXHUHUNOlUXQJ�DE]XJHEHQ��$XIJUXQG�
GHV� 3URJUHVVLRQVYRUEHKDOWV� LVW� LQ� GHU� 5HJHO� PLW� HLQHU� 1DFK]DKOXQJ� ]X�
UHFKQHQ� 

3URJUHVVLRQVYRUEHKDOW� LVW� HLQ� %HJULII� DXV� GHP� 6WHXHUUHFKW�� (U� EH]HLFKQHW�
GHQ� 9RUJDQJ�� GDVV� JHZLVVH� VWHXHUIUHLH� (LQN�QIWH� GHQ� 6WHXHUVDW]� HUK|KHQ�
N|QQHQ�� 

0XVV�LFK�6R]LDOYHUVLFKHUXQJVEHLWUlJH�
EH]DKOHQ"� 
.XU]DUEHLWHUJHOG� LVW� QLFKW� VR]LDOYHUVLFKHUXQJVSIOLFKWLJ�� 'HU� =XVFKXVV� ]XP�
.X*� LVW� VR]LDOYHUVLFKHUXQJVIUHL�� VRZHLW� HU� ]XVDPPHQ� PLW� GHP�
.XU]DUEHLWHUJHOG� ���� GHV� 8QWHUVFKLHGVEHWUDJV� ]ZLVFKHQ� GHP� 6ROO-(QWJHOW�
XQG�GHP�,VW-(QWJHOW� �������6*%�,,,��QLFKW��EHUVWHLJW�� ,Q�GHU�3UD[LV� LVW�GDPLW�
DXFK�GHU�WDULIOLFKH�=XVFKXVV�PHLVW�VR]LDOYHUVLFKHUXQJVIUHL� 

.DQQ�LFK�HLQHQ�1HEHQMRE�DQQHKPHQ" 
%HUHLWV� YRU� GHP� .X*-%H]XJ� DXIJHQRPPHQH� %HVFKlIWLJXQJHQ� VLQG�
XQEHDFKWOLFK��(LQH�0LQGHVWEHVFKlIWLJXQJVGDXHU�YRU�%HJLQQ�GHU�.XU]DUEHLW�LVW�
QLFKW� HUIRUGHUOLFK�� 0D�JHEOLFK� I�U� GHQ� %HJLQQ� GHU� .XU]DUEHLW� LVW� GHU� HUVWH�
$EUHFKQXQJVPRQDW� GHV� %HWULHEV� E]Z�� GHU� %HWULHEVDEWHLOXQJ�� (U]LHOW� GHU�
$UEHLWQHKPHU� DXV� HLQHU� ZlKUHQG� GHV� %H]XJV� YRQ� .X*� DXIJHQRPPHQHQ� 
%HVFKlIWLJXQJ�� VHOEVWVWlQGLJHQ� 7lWLJNHLW� RGHU� 7lWLJNHLW� DOV� PLWKHOIHQGHU�
)DPLOLHQDQJHK|ULJHU�HLQ�(LQNRPPHQ�� LVW�GDV� ,VW-(QWJHOW� �1U�������XP�GLHVHV�
(QWJHOW� ]X� HUK|KHQ�� 'DV� 1HEHQHLQNRPPHQ� ZLUG� LQ� YROOHU� +|KH� GHP� ,VW-
(QWJHOW�KLQ]XJHUHFKQHW��:HU�ZlKUHQG�HLQHU�.XU]DUEHLW�HLQH�%HVFKlIWLJXQJ�LQ�
HLQHP� V\VWHPUHOHYDQWHQ� %HUHLFK� DXIQLPPW��PXVV� VLFK� GDV� GDEHL� YHUGLHQWH�
(QWJHOW� QLFKW� DXI� GDV� .XU]DUEHLWHUJHOG� DQUHFKQHQ� ODVVHQ�� VRIHUQ� GDV�
*HVDPWHLQNRPPHQ� DXV� QRFK� JH]DKOWHP� $UEHLWVHLQNRPPHQ��
.XU]DUEHLWHUJHOG� XQG�  +LQ]XYHUGLHQVW� GDV� QRUPDOH�
%UXWWRHLQNRPPHQ�QLFKW��EHUVWHLJW� 
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:DV�LVW��ZHQQ�GDV�(QWJHOW�REHUKDOE�GHU�
%HLWUDJVEHPHVVXQJVJUHQ]H�OLHJW" 
'DV� .XU]DUEHLWHUJHOG� LVW� EHJUHQ]W� DXI� GDV� (LQNRPPHQ� ELV� ]XU�
%HLWUDJVEHPHVVXQJVJUHQ]H��'DV�*OHLFKH�JLOW�I�U�GHQ�=XVFKXVV�QDFK���������
79� .%�� 'LH� %HLWUDJVEHPHVVXQJVJUHQ]H� ����� � OLHJW� EHL� ������ ¼�� 'LH�
%HLWUDJVEHPHVVXQJVJUHQ]HQ� LQ� GHU� $UEHLWVORVHQYHUVLFKHUXQJ� HQWVSUHFKHQ�
GHQHQ� GHU� DOOJHPHLQHQ� 5HQWHQYHUVLFKHUXQJ� ��� ���� $EV�� �� 6*%� ,,,��� GLHVH�
VLQG�]XJUXQGH�]X�OHJHQ� 

:DV�SDVVLHUW�PLW�GHP�
$OWHUVVLFKHUXQJVEHWUDJ"� 
0LWDUEHLWHU� LQ� WDULIOLFKHU�$OWHUV-�9HUGLHQVWVLFKHUXQJ�VLQG�.X*� -EHUHFKWLJW�XQG�
QHKPHQ�DQ�.XU]DUEHLW�WHLO��'HU�$OWHUV-�9HUGLHQVWVLFKHUXQJVEHWUDJ�LVW��I�U�GLH�
'DXHU� GHU� .XU]DUEHLW� QHX� ]X� HUPLWWHOQ�� .�U]XQJ� HUIROJW� DQDORJ� GHU� �EULJHQ�
%HVFKlIWLJWHQ� 

6FKZDQJHUVFKDIW�0XWWHUVFKXW]�(OWHUQJHOG" 
6FKZDQJHUH� )UDXHQ� EHILQGHQ� VLFK� LQ� HLQHP� YHUVLFKHUXQJVSIOLFKWLJHQ�
%HVFKlIWLJXQJVYHUKlOWQLV�� VLQG� .X*-EHUHFKWLJW� XQG� QHKPHQ� QRUPDO� DQ�
.XU]DUEHLW� WHLO��0LWDUEHLWHULQQHQ� LQ�0XWWHUVFKXW]�QHKPHQ�QLFKW�DQ�.XU]DUEHLW�
WHLO�� :lKUHQG� GHV� 0XWWHUVFKXW]HV� HUKDOWHQ� )UDXHQ� GDV� 0XWWHUVFKDIWVJHOG�
XQG�HLQHQ�=XVFKXVV�GHV�$UEHLWJHEHUV�]XP�0XWWHUVFKDIWVJHOG��'HU�=XVFKXVV�
GHV�$UEHLWJHEHUV�ZLUG�QDFK�GHP�XQJHPLQGHUWHQ�(QWJHOW�EHUHFKQHW� 

.XU]DUEHLWHUJHOG� ZLUG� QXU� ELV� ]X� %HJLQQ� GHV� 0XWWHUVFKXW]HV� JHZlKUW��
'DQDFK�HUKDOWHQ�GLH�%HVFKlIWLJWHQ�0XWWHUVFKDIWVJHOG�VRZLH�HLQHQ�=XVFKXVV�
GHV�$UEHLWJHEHUV�]XP�0XWWHUVFKDIWVJHOG�DXI�%DVLV�GHV�UHJXOlUHQ�(QWJHOWV� 

%HL� GHP� VSlWHUHQ� %H]XJ� YRQ� (OWHUQJHOG� ZLUNW� VLFK� GHU� YRUDQJHJDQJHQH�
%H]XJ�YRQ�.X*�QDFKWHLOLJ�DXI�GHVVHQ�+|KH�DXV��GD�QXU�GDV�]XYRU�HU]LHOWH�
$UEHLWVHLQNRPPHQ�EHLP�(OWHUQJHOG�EHU�FNVLFKWLJW�ZLUG 

,Q� %HWULHEVYHUHLQEDUXQJHQ� NDQQ� YHUHLQEDUW� ZHUGHQ�� GDVV� VFKZDQJHUH�
%HVFKlIWLJWH� �XQG� JHJHEHQHQIDOOV� GHUHQ� 3DUWQHU�� LP� +LQEOLFN� DXI� VSlWHUH�
$XVZLUNXQJHQ�DXI�GDV�(OWHUQJHOG�DXV�GHU�.XU]DUEHLW�DXVJHQRPPHQ�ZHUGHQ� 

,Q�GHU�PRPHQWDQHQ�6LWXDWLRQ�LVW�]ZLVFKHQ�GHP�*HVXQGKHLWVVFKXW]�XQG�GHQ�
(LQNRPPHQVHLQEX�HQ�JHQDX�DE]XZlJHQ� 



 

 

)UHLZLOOLJH�.UDQNHQYHUVLFKHUXQJ���SULYDWH�
.UDQNHQYHUVLFKHUXQJ 
:lKUHQG� GHV� %H]XJV� YRQ� .XU]DUEHLWHUJHOG� EOHLEW� GLH� 0LWJOLHGVFKDIW� LQ� GHU�
.UDQNHQYHUVLFKHUXQJ�I�U�YHUVLFKHUXQJVSIOLFKWLJH�$UEHLWQHKPHU�EHVWHKHQ��)�U�
GLH� 3U�IXQJ� GHU� -DKUHVDUEHLWVHQWJHOWJUHQ]H� ZLUG� ZHLWHUKLQ� GDV� HLJHQWOLFKH�
UHJHOPl�LJH�$UEHLWVHQWJHOW��RKQH�.XU]DUEHLW��DQJHQRPPHQ� 

8QWHUVFKUHLWHW�HLQ�SULYDW�NUDQNHQYHUVLFKHUWHU�$UEHLWQHKPHU�QXU�ZHJHQ�.XU]DU�
EHLW�GLH�-DKUHVDUEHLWVHQWJHOWJUHQ]H�� O|VW�GLHV�DOVR�NHLQH�9HUVLFKHUXQJVSIOLFKW�
LQ� GHU� JHVHW]OLFKHQ� .UDQNHQYHUVLFKHUXQJ� DXV�� 'HU� 6WDWXV� HLQHV� IUHLZLOOLJ� LQ�
GHU� JHVHW]OLFKHQ� .UDQNHQYHUVLFKHUXQJ� YHUVLFKHUWHQ� $UEHLWQHKPHUV� EOHLEW�
DXFK�ZlKUHQG�GHU�.XU]DUEHLW�HUKDOWHQ� 

:DV�SDVVLHUW�PLW�GHU�5HQWH" 
)�U�ZHJHQ�.XU]DUEHLW�DXVJHIDOOHQHU�9HUJ�WXQJ�ZHUGHQ�����GHU�5HQWHQYHUVL�
FKHUXQJVEHLWUlJH� JH]DKOW�� 'HU� 5HQWHQYHUOXVW� EHWUlJW� EHL� HLQHP� 'XUFK�
VFKQLWWVYHUGLHQHU� �FD�� ������-� ¼�� � EHL� ����� .XU]DUEHLW� I�U� ��� 0RQDWH� UXQG�
�����¼� 

$OWHUVWHLO]HLW 
*UXQGVlW]OLFK�VLQG�$UEHLWQHKPHU�LQ�$OWHUVWHLO]HLW�LQ�HLQHP�YHUVLFKHUXQJVSIOLFK�
WLJHQ�%HVFKlIWLJXQJVYHUKlOWQLV�XQG�KDEHQ�GDPLW�$QVSUXFK�DXI�GDV�.XU]DUEHL�
WHUJHOG�ZlKUHQG�GHU�.XU]DUEHLW� �:LUG�GLH�$OWHUVWHLO]HLW�LP�%ORFNPRGHOO�GXUFK�
JHI�KUW��EHPLVVW�VLFK�GDV�6ROO-(QWJHOW�I�U�GDV�.XU]DUEHLWHUJHOG�QDFK�GHP�$U�
EHLWVHQWJHOW�� ZHOFKHV� GHU� $UEHLWQHKPHU� LQ� GHU� $UEHLWVSKDVH� EHDQVSUXFKHQ�
NDQQ��DOVR�QDFK�GHP�VRJHQDQQWHQ�KlOIWLJHQ�$UEHLWVHQWJHOW�� �,P�5DKPHQ�GHU�
9HUKDQGOXQJHQ� �EHU� GLH� (LQI�KUXQJ� YRQ� .XU]DUEHLW� LP�6LQQH� GHV�*HVHW]HV�
KDEHQ� GLH� %HWULHEVSDUWHLHQ� DXFK� ]X� HU|UWHUQ�� RE� %HVFKlIWLJWH�PLW� $OWHUVWHLO�
]HLWDUEHLW� HLQEH]RJHQ� ZHUGHQ�� 'LHVH� %HVFKlIWLJWHQ� VROOHQ� QDFK� 0|JOLFKNHLW�
QLFKW�HLQEH]RJHQ�ZHUGHQ� 

6FKLFKW]XVFKOlJH 
%HL�$UEHLWQHKPHUQ��GLH�QHEHQ�HLQHP�YHUVWHWLJWHQ�0RQDWVHQWJHOW�YDULDEOH�=X�
VFKOlJH�RGHU�=XODJHQ�HUKDOWHQ�� LVW�GLH�+|KH�GHU�EHL�9ROODUEHLW�
JH]DKOWHQ� =XODJHQ� LP� $QVSUXFKV]HLWUDXP� ]X� HUPLWWHOQ� XQG� LQ�
GDV�6ROO-(QWJHOW�HLQ]XEH]LHKHQ�� ,VW�GHU�:HUW�GLHVHU�=XVFKOlJH�
RGHU� =XODJHQ� LP� ODXIHQGHQ�0RQDW� QLFKW� HUPLWWHOEDU�� NDQQ� DXI�
GHQ� YRUDQJHJDQJHQHQ� $EUHFKQXQJV]HLWUDXP� ]XU�FNJHJULIIHQ�
ZHUGHQ��$XFK�GLHVHU�:HUW� LVW�GDQQ�I�U�GLH�JHVDPWH�'DXHU�GHU�
.XU]DUEHLW�PD�JHEOLFK� 
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*UHQ]JlQJHU 
%HL� GHU� %HUHFKQXQJ� GHV� .XU]DUEHLWHUJHOGV� I�U� *UHQ]JlQJHU� ZLUG� LP�
$OOJHPHLQHQ� GLH� /RKQVWHXHUNODVVH� ,� KHUDQJH]RJHQ�� 'DYRQ� ZLUG� QXU�
DEJHZLFKHQ��ZHQQ�PDQ�HLQHQ� Ä$QWUDJ�DXI�*HZlKUXQJ�YRQ�.XU]DUEHLWHUJHOG�
�6DLVRQ-.XU]DUEHLWHUJHOG��QDFK�GHP�/HLVWXQJVVDW]��GHU�GHU�/RKQVWHXHUNODVVH�
,,,�HQWVSULFKW³�VWHOOW�XQG�GLH�GRUW�JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOW� 

+LHU� GHU� /LQN� I�U� GHQ� 'RZQORDG� GLHVHV� $QWUDJV�� DXV� GHP� DXFK� GLH�
9RUDXVVHW]XQJHQ� KHUYRUJHKHQ� 
KWWSV���ZZZ�DUEHLWVDJHQWXU�GH�GDWHL�NXJ���BED�������SGI 

'DV� 6WHXHUDENRPPHQ� ]ZLVFKHQ� 'HXWVFKODQG� XQG� )UDQNUHLFK� LVW� LQ� GHU�
DNWXHOOHQ� )DVVXQJ� VHLW� GHP� ����������� LQ� .UDIW�� $QGHUV� DOV� IU�KHU� N|QQHQ�
VHLWGHP�%H]�JH�DXV�GHU�JHVHW]OLFKHQ�6R]LDOYHUVLFKHUXQJ� �ZLH� ]�%��GDV�YRQ�
GHU�$UEHLWVDJHQWXU�DXVJH]DKOWH�.XU]DUEHLWHUJHOG��QXU�LQ�GHP�6WDDW�EHVWHXHUW�
ZHUGHQ�� LQ�GHP�GHU�%HJ�QVWLJWH�DQVlVVLJ�LVW��'DV�*HVHW]�LVW�DEUXIEDU�XQWHU��
KWWS���ZZZ�ELMXV�HX�"S ����� 

'DV� EHGHXWHW�� GDVV� GDV� .XU]DUEHLWHUJHOG�� GDV� DXI� GHU� *UXQGODJH� YRQ�
JHVHW]OLFK� IHVWJHOHJWHQ� SDXVFKDOLVLHUWHQ� 1HWWR-(QWJHOWHQ� EHUHFKQHW� ZLUG�� LQ�
)UDQNUHLFK� QRFK� PDO� YHUVWHXHUW� ZHUGHQ� PXVV�� 'DGXUFK� OLHJW� TXDVL� HLQH�
'RSSHOEHVWHXHUXQJ�YRU��'HU�'*%�KDW�GLHVHV�3UREOHP�EHUHLWV�GDPDOV�DQ�GLH�
%XQGHVDJHQWXU�I�U�$UEHLW�JHPHOGHW� 

$XVELOGXQJ�XQG�.XU]DUEHLW 
$XV]XELOGHQGHQ� JHJHQ�EHU� NDQQ� LQ� GHU�5HJHO� NHLQH�.XU]DUEHLW� DQJHRUGQHW�
ZHUGHQ�� 'HU� $XVELOGXQJVEHWULHE� LVW� GD]X� YHUSIOLFKWHW�� DOOH� 0LWWHO�
DXV]XVFK|SIHQ�� XP� GLH� $XVELOGXQJ� ZHLWHU� ]X� JHZlKUOHLVWHQ�� +LHUEHL� KDW� HU�
]�%��IROJHQGH�0|JOLFKNHLWHQ� 

· 8PVWHOOXQJ�GHV�/HKUSODQV�GXUFK�9RU]LHKHQ�DQGHUHU�/HUQLQKDOWH 
· 9HUVHW]XQJ�LQ�HLQH�DQGHUH�$EWHLOXQJ 
· 5�FNYHUVHW]XQJ�LQ�GLH�/HKUZHUNVWDWW 
· 'XUFKI�KUXQJ�EHVRQGHUHU�$XVELOGXQJVYHUDQVWDOWXQJHQ 

(UVW� ZHQQ� DOOH� 0|JOLFKNHLWHQ� DXVJHVFK|SIW� VLQG�� NDQQ� .XU]DUEHLW� DXFK� I�U�
$XV]XELOGHQGH� LQ� )UDJH� NRPPHQ�� 'LHVH� 2SWLRQ� LVW� DOOHUGLQJV� UHVWULNWLY� ]X�
KDQGKDEHQ�� 6ROOWH� $XV]XELOGHQGHQ� JHJHQ�EHU� .XU]DUEHLW� DQJHRUGQHW�
ZHUGHQ�� KDEHQ� VLH� $QVSUXFK� DXI� =DKOXQJ� GHU� YROOHQ� $XVELOGXQJVYHUJ�WXQJ�
I�U�PLQGHVWHQV�VHFKV�:RFKHQ�������$EV����1U����%%L*���$EZHLFKHQG�YRQ�GHU�
JHVHW]OLFKHQ� 0LQGHVWGDXHU� N|QQHQ� $XVELOGXQJV-� XQG� 7DULIYHUWUlJH� OlQJHUH�
)ULVWHQ�YRUVHKHQ� 



 

 

:DV�SDVVLHUW�EHL�.UDQNKHLW" 
%HVFKlIWLJWH�VLQG�EHL�$UEHLWVXQIlKLJNHLW�PLW�$QVSUXFK�DXI�(QWJHOWIRUW]DKOXQJ�
ILQDQ]LHOO� JUXQGVlW]OLFK� GHQ� DUEHLWVIlKLJHQ� $UEHLWQHKPHUQ� JOHLFKJHVWHOOW� 6LH�
KDEHQ� NHLQH� ILQDQ]LHOOHQ� 9RU-� RGHU� 1DFKWHLOH� GXUFK� GLH� $UEHLWVXQIlKLJNHLW��
'DV� EHGHXWHW�� $UEHLWQHKPHU� HUKDOWHQ� I�U� GLH� HUVWHQ� VHFKV� :RFKHQ� HLQH�
(QWJHOWIRUW]DKOXQJ� LQ� GHU� +|KH� GHV� .XU]DUEHLWHUJHOGV�� ZHQQ� VLH� QRUPDO�
JHDUEHLWHW�KlWWHQ��'LH�/HLVWXQJ�HUIROJW�QLFKW�GXUFK�.X*�GHU�$JHQWXU�I�U�$UEHLW�
VRQGHUQ�LQ�JOHLFKHU�+|KH��DOV�.UDQNHQJHOG�GXUFK�GLH�.UDQNHQNDVVH�� 

'LH�$XV]DKOXQJ�HUIROJW�MHZHLOV�GXUFK�GHQ�$UEHLWJHEHU��.UDQNHQJHOG�ZLUG�QDFK�
GHP� UHJHOPl�LJHQ� $UEHLWVHQWJHOW� EHPHVVHQ�� GDV� ]XOHW]W� YRU� (LQWULWW� GHV�
$UEHLWVDXVIDOOV�DQJHIDOOHQ�LVW��%HL�GHU�%HPHVVXQJ�GHV�.UDQNHQJHOGV�KDW�HLQ�
$UEHLWQHKPHU�GXUFK�GHQ�YRUDQJHJDQJHQHQ�%H]XJ�YRQ�.X*�NHLQH�1DFKWHLOH�� 

:HUNVWXGLHUHQGH 
,P�.UDQNKHLWVIDOO�EHVWHKW�QXU�$QVSUXFK�DXI�(QWJHOWIRUW]DKOXQJ� I�U�GLH�HUVWHQ�
VHFKV� :RFKHQ� �GDQDFK� ]DKOW� GLH� JHVHW]OLFKH� .UDQNHQYHUVLFKHUXQJ� NHLQ�
.UDQNHQJHOG��� 'XUFK� GLH� %HVFKlIWLJXQJ� ZLUG� NHLQ� $QVSUXFK� DXI�
$UEHLWVORVHQJHOG� HUZRUEHQ�� :HUNVWXGLHUHQGH� EHNRPPHQ� GDKHU� YRQ� GHU�
$JHQWXU�I�U�$UEHLW�NHLQ�.XU]DUEHLWHUJHOG�DXVJH]DKOW��GD�HLQH�GHU�JHVHW]OLFKHQ�
=XJDQJVYRUDXVVHW]XQJ� GDI�U� GLH� YROO� VR]LDOYHUVLFKHUXQJVSIOLFKWLJH� 7lWLJNHLW�
GHU�EHWURIIHQHQ�3HUVRQ�LVW��'HVKDOE�LVW�HV�ZLFKWLJ��:HUNVWXGLHUHQGH�DXV�HLQHU�
%HWULHEVYHUHLQEDUXQJ� ]XU� .XU]DUEHLW� DXV]XQHKPHQ� XQG� HLQH�
]LHOJUXSSHQVSH]LILVFKH�/|VXQJ�]X�ILQGHQ� 

.LQGHU]XVFKODJ 
1LFKW� QXU� .LQGHU� P�VVHQ� MHW]W� ]X� +DXVH� EOHLEHQ�� ZHLO� 6FKXOHQ� XQG� .LWDV�
VFKOLH�HQ�� $XFK� YLHOH� (OWHUQ�P�VVHQ� VLFK� EHUXIOLFK� HLQVFKUlQNHQ��:lKUHQG�
I�U�HLQLJH�+RPHRIILFH�P|JOLFK� LVW��EOHLEW�DQGHUHQ�QXU�GLH�2SWLRQ��ZHQLJHU�]X�
DUEHLWHQ�� 'DPLW� JHKHQ� RIW� DXFK� /RKQHLQEX�HQ� HLQKHU�� %HWURIIHQH� VROOHQ�
ILQDQ]LHOOH� 8QWHUVW�W]XQJ� HUKDOWHQ�� 'HVKDOE� JLOW� MHW]W� ]X� �EHUSU�IHQ�� RE� GHU�
.LQGHU]XVFKODJ�� I�U� GLH�� GLH� ZHJHQ� GHU� DNWXHOOHQ� &RURQD-.ULVH� EHUXIOLFK�
N�U]HUWUHWHQ� P�VVHQ�� LQIUDJH� NRPPW�� 'HU� .LQGHU]XVFKODJ� EHWUlJW� SUR� .LQG�
PD[LPDO� ���� (XUR� LP�0RQDW�� (U� LVW� YRUJHVHKHQ� I�U� )DPLOLHQ�PLW� JHULQJHP�
(LQNRPPHQ�XQG�ZLUG�]XVlW]OLFK�]XP�.LQGHUJHOG�JH]DKOW��8QG�GLHMHQLJHQ��GLH�
MHW]W��EHU�.XU]DUEHLW�RGHU�GXUFK�9HUGLHQVWDXVIlOOH�LQ�HLQH�/DJH�
JHUDWHQ�� LQ� GHU� VLH� HEHQ� NOHLQH� (LQNRPPHQ� RGHU� HEHQ� JDQ]�
JUR�H� /RKQHLQEX�HQ� KDEHQ�� I�U� GLH� LVW� XQVHU� .LQGHU]XVFKODJ�
HLQ�P|JOLFKHV�,QVWUXPHQW�� 

$QWUDJ�XQWHU��KWWSV���FRQ�DUEHLWVDJHQWXU�GH�SURG�NL]�XL�VWDUW� 



 

 


